(A GBSG& Associates'»‘
Chartered Accountants
INDEPENDENT AUDITOR'S REPORT
To the Members of MARiJSHIKA TECHNOLOGY ADVISORS PRIVATE LIMITED
Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of MARUSHIKA
TECHNOLOGY ADVISORS PRIVATE LIMITED ("the Company"), which comprise the
balance sheet as at 31 March 2024, the statement of profit and loss, the statement of cash
flows for the year then ended, and notes to the financial statements, including a summary
of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid standalone financial statements give the information required by the
Companies Act, 2013, as amended (“the Act”) in the manner so required and give a true
and fair view in conformity with the accounting principles generally accepted in India, of
the state of affairs of the company as at 31 March 2024, its profit and its cash flows for
the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the
Standards on Auditing (SAs), as specified under section 143(10) of the Companies Act,
2013. Our responsibilities under those Standards are further described in the ‘Auditor's
Responsibilities for the Audit of the Standalone Financial Statements’ section of our report.
We are independent of the Company in accordance with the *Code of Ethics’ issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion on the standalone
financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgement, were of most
significance in our audit of the standalone financial statements for the financial year ended
31 March 2024. These matters were addressed in the context of our audit of the standalone
financial statements as a whole, and in forming our opinion thereon, and we do not provide
a separate cpinion on these matters.

Other Information

The Company's Board of Directors is responsible for the other information. The other
information comprises the information included in the Directors' Report, but does not
-include the standalone financial statements and our auditor's report thereon. Our opinion
on the standalone financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon. In connection with our audit of th
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standalone financial statements, our responsibility Is to read the other information and, in
doing so, consider whether such other information is materially inconsistent with the
financial statements or our knowledge obtained In the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is
a material misstatement of this other information, we are required to report that fact. We
have nothing to report in this regard.

Responsibilities of the Management for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5)
of the Act with respect to the preparation of these standalone financial statements that
give a true and fair view of the financial position, financial performance and cash flows of
the Company in accordance with the accounting principles generally accepted in India,
including the accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial
statement that give a true and fair view and are free from material misstatement, whether

due to fraud or error.

In preparing the standalone financial statements, the management is responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial
reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether dule to fraud or error,
and to issue an auditor's report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of

these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and
maintain professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of

internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under sectio b




of the Act, we are also responsible for expressing our opinion on whether the company
has adequate internal financial controls system in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial
statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit: findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other matters

The comparative financial information of the company as at and for the year ended 31
March 2023, included in these financial statements, has been audited by predecessor
auditor whose report dated 01 September 2023 expressed an unmodified opinion.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the “Annexure A” statement on the matters

specified in paragraphs 3 and 4 of the Order.
2. As required by Section 143(3) of the Act, we report, to the extent applicable, that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit;

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

c) The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash
Flows dealt with by this Report are in agreement with the books of account;




d)

e)

f)

g)

In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014, as amended;

On the basis of the written representations received from the directors as on 31
March 2024 taken on record by the Board of Directors, none of the directors is
disqualified as on 31 March 2024 from being appointed as a director in terms of
Section 164 (2) of the Act;

Witk respect to the adequacy of the internal financial controls over financial
reporting with reference to the standalone financial statements and the operating
effectiveness of such controls, refer to our separate Report in "Annexure B” to this
report;

With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as
amended in our opinion and to the best of our information and according to the
explanations given to us:

i) The Company does not have any pending litigations which would impact its
financial position;

i) The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses;

iii) There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company;

iv) (a) The management has represented that, to the best of their knowledge
and belief, no funds have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or any other person(s) or entity(ies),
including foreign entities (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall
directly or indirectly lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries.

(b) The management has represented that, to the best of their knowledge
and belief, no funds have been received by the Company from any
person(s) or entity(ies), including foreign entities (“Funding Parties”),
with the understanding, whether recorded in writing or otherwise, that
the Company shall directly or indirectly, lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the
Funding Parties (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

(c) Based on such audit procedures performed that have been considered
reasonable and appropriate in the circumstances, nothing has come to
our notice that has caused us to believe that the representations under
sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b)
above, contain any material misstatement.

v) The Company has neither declared nor paid any dividend during the year.




vi) Based on our examination which included test checks, the Company has
used accounting softwares for maintaining its books of account which has a
feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the softwares.
Further, during the course of our audit we did not come across any instance
of audit trail feature being tampered with.

for G B S G & Associates
Chartered Accountants
Firm Registration no. 031422N

Membership No. 202683

Place : Delhi
Date : 15 June 2024
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ANNEXURE A

referred to in paragraph 1 under “Report on other Legal & Regulatory
Requirements’ to the Independent Auditor’'s Report of even date on the
Standalone Financial Statements of Marushika Technology Advisors Private
Limited

In terms of the information and explanations sought by us and given by the company and
the books of account and records examined by us in the normal course of audit and to the
best of our knowledge and belief, we state that:

i) (a) In respect of the Company’s property, plant and equipment and intangible
assets:
(A) The Company has maintained proper records showing full particulars,
including quantitative details and situation of property, plant and
equipment;

(B) The Company does not have any intangible assets and accordingly the
requirement under clause 3(i)(a)B of the order are not applicable to
the Company.

(b) According to the information and explanation given to us and on the basis
of our examination of the records of the Company, the Company has a
program of verification to cover all the items of property, plant and
equipment in a phased manner which, in our opinion, is reasonable having
regard to the size of the Company and the nature of its assets. Pursuant
to the program, certain fixed assets were physically verified by the
management during the year. No discrepancies were noticed on such
verification.

(c) According to the information and explanation given to us and on the basis
of our examination of the records of the Company, there is no immovable
property (other than properties where the Company is the lessee and the
lease agreements are duly executed in favour of the lessee), held by the
Company, and accordingly the requirement under clause 3(i)(c) of the
Order are not applicable to the Company.

(d) The Company has not revalued its property, plant and equipment
(including Right of use assets) or intangible assets during the year.

(e) According to the information and explanation given to us and on the basis
of our examination of the records of the Company, there are no
proceedings initiated or are pending against the Company for holding any
benami property under the Prohibition of Benami Property Transactions
Act, 1988 and rules made thereunder

i) (a) The Company‘s business does not require maintenance of inventories and
accordingly the requirement under clause 3(ii)(a) of the Order is not
applicable to the Company.

(b) According to the information and explanation given to us and on the basis
of our examination of the records of the Company, the Company has been
sanctioned working capital limits in excess of five crore rupees in aggregate
from banks and financial institutions (refer note 8 to the standalone
financial statement) during the year. Based on the records examined by us
in the normal course of audit of the financial statements, the thly
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i is i ment
returns/statements, filed by the Company with the bankr:ik;l;\]ea:jgtr)eeelaow:
with the books of accounts of the company, except as me

Particulars h | Asper stock | As per books Bitferanae
(INR'000) Mont statement of accounts |:
Debtors 40,17,555.59 37,36,255.34 (2,81,300.25)
Stock 2,294.96 - (2,294.96)
Adverice o 2,44,102.75 1,82,903.04 (61,199.71)
suppliers March
Creditors 2024 18,30,756.07 16,78,927.85 (1,51,828.22)
Advance
from 496.19 496.19 S
customers

Net working capital 24,32,701.04 | 22,39,734.34 (1,92,966.70)

iii)

a) During the year the Company has provided loans to companies as follows:
INR hundreds

Particulars Loan Amount
Aggregate amount granted provided during the

year to

- Associates 49,165.00
- Others 2,57,380.02
Balance outstanding as at balance sheet date in

respect of above cases

- Associates 1,42,504.53
- Others 12,915.12

During the year the Company has not granted advances-in the nature of
loans, stood guarantee and provided security to companies, firms, Limited
liability partnerships or any other parties.

b) During the year, the investments made and loans given to companies are not
prejudicial to the Company's interest.

c) According to the information and explanations given to us and on the basis
of our examination of the records of the Company, in the case of loans given
to promoters/directors and related parties as defined in clause (76) of Section
2 of the Companies Act, 2013, in our opinion the loans have been provided

without specifying any terms or period of repayment, the details of which are
as follows:

INR hundreds
Loan Amount T

Particulars

Aggregate of loans/advances given during the

year without specifying any terms or period of
repayments

Aggregate balance outstanding as at balance
B\eet date in respect of above cases

3,06,545.02

1,55,419.65




iv)

Vi)

vii)

viii)

ix)

According to the information and explanation given to us and on the basis of our
examination of the records of the Company, provisions of section 185 and 186
of the Companies Act, 2013 in respect of loans to directors including entities in
which they are interested and in respect of loans and advances given,
investments made and guarantees and securities given have been complied with
by the Company except that no interest has been charged on the loans
outstanding during the previous years.

According to the information and explanation given to us, the Company has not
accepted any deposits from the public nor accepted any amounts which are
deemed to be deposits during the year within the meaning of Sections 73 to 76
of the Companies Act, 2013 and the rules made thereunder. Accordingly, the
requirement to report on clause 3(v) of the Order is not applicable to the
Company.

According to the information and explanation given to us, the Central
Government has not prescribed the maintenance of cost records by the
Company under section 148(I) of the Act. Accordingly, the requirement to report
on clause 3(vi) of the Order is not applicable to the Company.

(a) The Company is generally regular in depositing with appropriate
authorities undisputed statutory dues including Goods and Service Tax,
Provident Fund, Employees State Insurance, Income-Tax, Duty of
Customs or Cess or other statutory dues applicable to it.

(b) According to the information and explanations given to us and on the
basis of our examination of the records of the Company, no undisputed
amounts payable in respect of Goods and Service Tax, Provident Fund,
Employees State Insurance, Income-Tax, Duty of Customs or Cess or
other statutory dues were outstanding, at the year end, for a pericd of
more than six months from the date they became payable.

(c) According to the information and explanation given to us and on the basis
of our examination of the records of the Company, there were no statutory
dues, which have not been deposited on account of any dispute.

According to the information and explanation given to us and on the basis of our
examination of the records of the Company, the Company has not surrendered
or disclosed any transaction, previously unrecorded in the books of account, in
the tax assessments under the Income Tax Act, 1961 as income during the year.
Accordingly, the requirement to report on clause 3(viii) of the Order is not

applicable to the Company.

(a) The Company has not defaulted in repéyment of loans or other borrowings
" or'in the payment of interest thereon to any lender though there have been
slight delays in payments.

; ('b") The Cc‘)mpény‘has:\not been declared wilful defaulter by any bank or

- financial institution or government or any government authority.

" (c) In our opinion and according to the information and explanation given to

us by;the.-mariagément, term loans were applied for the purpose for which
the loans were obtained.




(d) On an overall examination of the financial statement of the Company, no
funds raised on short-term basis have been used for long-term purposes

by the Company.

(e) On an overall examination of the financial statements of the Company, the
Company has not taken any funds from any entity or person on account of
or to meet the obligations of its subsidiaries during the year.

(f) According to the information and explanation given to us and procedures
performed by us, we report that the Company has not raised loans during
the year on the pledge of securities held in its subsidiaries, joint ventures
or associate companies. Hence, the requirement to report on clause 3(ix)(f)
of the Order is not applicable to the Company.

X) (a) The Company has not raised any money during the year by way of initial
public offer / further public offer (including debt instruments) hence,
reporting under clause 3(x)(a) is not applicable to the Company.

(b) According to the information and explanations given to us and on the basis
of our examination of the records of the Company, the Company has made
private placement of equity shares during the year in compliance with the
requirements of Section 42 of the Act. Out of the total money raised
aggregating INR 1,50,205.52 hundred and the same has been used during
the year for the purpose for which the funds were raised. Other than the
private placement of equity shares, the Company has not made any
preferential allotment of shares or fully or partly convertible debentures

during the year.

xi) (a) Based on examination of the books and records of the Company and
according to the information and explanation given to us, considering the
principles of materiality outlined in Standards on Auditing, we report that
no fraud by the Company or on the Company has been noticed or reported

during the course of audit.

(b) According to the information and explanation given to us, no report under
sub-section (12) of section 143 of the Act has been filed by the auditors in
Form ADT - 4 as prescribed under Rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government.

(c) According to the information and explanation given to us and as
represented by the management, there are no whistle blower complaints

received by the Company during the year.

xii)  According to the information and explanations given to us, the Company is not
a Nidhi Company. Accordingly, clause 3(xii)(a) to (c) of the Order are not
applicable.

xiii)  Transactions with the related parties are in compliance with section 177 and 188
of Act, where applicable and the details have been disclosed in Note 32 to the
financial statements, as required by the applicable accounting standards.

xiv) (a) Based on the information and explanation provided to us and our audit
procedures, in our opinion, the Company has an internal audit system
commensurate with the size and nature of its business, though the
Company needs to strengthen the internal controls. ,




(b) We have considered the internal audit reports of the Company issued till
date for the period under audit.

xv)  In our opinion and according to the information and explanation given to us, the
Company has not entered into any non-cash transactions with directors or
persons connected to its directors and hence requirement to report on clause
3(xv) of the Order is not applicable to the Company.

xvi) The provisions of section 45-IA of the Reserve Bank of India Act, 1934 (2 of
1934) are not applicable to the Company. Accordingly, the requirement to report
on clause (xvi)(a) to (d) of the Order is not applicable to the Company.

xvii) The Company has not incurred cash losses in the current and immediately
preceding financial year.

xviii) During the year there has been resignation of statutory auditors and the
outgoing statutory auditors have not raised any issues, objections or concerns.

xix)  On the basis of the financial ratios disclosed in notes to the financial statements,
ageing and expected dates of realization of financial assets and payment of
financial liabilities, other information accompanying the financial statements,
our knowledge of the Board of Directors and management plans and based on
our examination of the evidence supporting the assumptions, nothing has come
to our attention, which causes us to believe that any material uncertainty exists
as on the date of the audit report that Company.is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within
a period of one year from the balance sheet date. We, however, state that this
is not an assurance as to the future viability of the Company. We further state
that our reporting is based on the facts up to the date of the audit report and
we neither give any guarantee nor any assurance that all liabilities falling due
within a period of one year from the balance sheet date, will get discharged by
the Company as and when they fall due.

xx)  The requirements as stipulated by the provisions of Section 135 are not
applicable to the Company. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the
Order are not applicable.

for GBS G & Associates
Chartered Accountants
Firm Registration no. 031422N

Membership No. 202683

Place : Delhi
Date : 15 June 2024



Annexure B
to the Independent Auditor’s Report of even date on the Financial Statements of
Marushika Technology Advisors Private Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

(referred to in paragraph 2(f) under “Report on other Legal and Regulatory
Requirements’ section of our report of even date)

We have audited the internal financial controls with reference to the standalone financial
statements of Marushika Technology Advisors Private Limited as of 31 March 2024 in
conjunction with our audit of the standalone financial statements of the Company for the

year ended on that date.
Board of Directors Responsibility for Internal Financial Controls

The Company’s Board of Directors are responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India ("ICAL"). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, as specified under section 143(10) of
the Companies Act, 2013, to the extent applicable to an audit of internal financial controls,
both issued by ICAIL. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls with reference to this standalone financial
statements were established and maintained and if such controls operated effectively in

all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls with reference to this financial statements and their
operating effectiveness. Our audit of internal financial controls included obtaining an
understanding of internal financial controls, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s judgement,
including the assessment of the risks of material misstatement of the financial statements,

whether due to fraud or errar.

We believe that the audit evidence we have obtained, is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls with

reference to this financial statements.




Meaning of Internal Financial Controls with reference to financial statements

A company's internal financial controls is a process designed to provide reasonatgle
assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control includes those policies and procedures
that

1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are heing made only in
accordance with authorizations of management and directors of the company; and

3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have
a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to standalone
financial statements

Because of the inherent limitations of internal financial controls, including the possibility
of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls with reference to the standalone financial statements to future
periods are subject to the risk that the internal financial controls with reference to the
standalone financial statements may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has established, in all material respects, an adequate internal
financial controls with reference to the standalone financial statements and such internal
financial controls were operating effectively as at 31 March 2024, though the same need
to be strengthened, considering the essential components of Internal Control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
ICAL

We have considered the above statement in determining the nature, timing and extent of
audit tests applied in our audit of the financial statements of the Company, and it does
not affect our opinion on the standalone financial statements of the Company.

for GBS G & Associates
Chartered Accountants
Firm Registration no. 031422N

SAth ataréjan

Membership No. 202683

Place : Delhi
Date : 15 June 2024




Marushika Technology Advisors Private Limited
(All amounts In Rupees Hundreds, unless otherwise stated)

STANDALONE BALANCE SHEET AS AT 31 MARCH 2024

Note As at As at
No. 31-Mar-2024 31-Mar-2023
I. EQUITY AND LIABILITIES
1. Shareholders' funds
Share capital 4 B6,824.60 78,142.20
Reserves and surplus 5 692,642.86 302,530.49
779,467.46 380,672.69
2. Non-current liabilities
Long-term borrowings 6 189,648.22 194,505.27
Deferred tax llabllities (nhet) 14 1,274.14 1,400.76
Long term provisions 7 2,365,689 1,591.25
193,288.25 197,497.28
3. Current liabilities
Short-term borrowings 8 1,582,068.14 625,106.85
Trade payables 9
- Total outstanding dues of micro 226,143.37 431,426.329
enterprises and small enterprises
- Total outstanding dues of creditors other 1,452,784.48 1,094,490.90
than micro enterprises and small enterprises
Other current liabilities 10 362,602.37 313,674.89
Short-term provisions 11 50,123.86 522.80
3,673,722.22 2,465,221.83
TOTAL 4,646,477.93 3,043,391.80
II. ASSETS
1. Non-current assets
Property, plant and equipment 12 163,724,55 139,517.33
Non-current investments 13 3,120.50 -
Long-term loans and advances 15 86,104.82 86,639.82
Other non-current assets 16 28,665.72 27,637.17
281,615.59 253,794.32
2. Current assets
Trade receivables 17 3,765,417.81 2,415,548.78
Cash and bank balances 18 324,313.78 90,224.51
Short-term loans and advances 19 272,715.43 283,546.83
Other current assets 20 2,415.32 227.37
4,364,862.34 2,789,597.49
TOTAL 4,646,477.93 3,043,391.80
Summary of significant accounting policies 3

The accompanying notes are an integral part of these financial statements

In terms of our report attached

For G B S G & Associates
Chartered Accountants

Firm P.(—:-(;m.N/o'= D31422N

u'a—l/
{
Skidh arajan

Partfier
Membership No, 202683

o?”

Diret
DIN - 00025785

Place: Delhi Place: Delhi

Date : 15 June 2024

Date : 15 June 2024

")

Son ggarwal

For and on be a Lof the Board of Directors

Monicca Agafwaal—
Directe
WDIN - 02718537



Marushika Technology Advisors Private Limited
(All amounts in Rupees Hundreds, unless otherwlse stated)

STANDALONE STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 MARCH, 2024

Noto Year ended Year ended
No.  ___ 31-Mar-2024 __ ___31-Mar-2023
I Revenue from operations 21 5,143,985,65 3,694,381,19
II  Other income 22 21,982,76 4,267,17
III  Total income (I + IT) 5,465,968.41 3,698,648.36
IV Expenses:
Purchase of stock-In-trade 4,029,308.35 2,372,756.63
Cost of sub-contract technlcal service 186,530.28 721,233.79
Changes in Inventorles of stock-in-trade 23 - 27,167,17
Employee benefits expense 24 226,805,16 209,747.10
Finance costs 25 200,845,75 117,965.01
Depreciation and amortisation expense 12 25,023.41 19,257.27
Other expenses 26 158,088.05 175,397.95
Total expenses 5,126,601.00 3,643,524.92
v Profit before tax (III - IV) 339,367.41 55,123.44
VI Tax expenses
- Current tax 90,904.77 14,625.11
- Deferred tax (126.61) 264.27
VII Profit from continuing operations (V - VI) 248,589.25 40,234.06
Earnings per equity share 27
(Face value of INR 10 per share)
- Basic 30.50 5.15
- Diluted 30.50 5.15
Summary of significant accounting policles 3

The accompanying notes are an Integral part of these financlal statements

In terms of our report attached

For G B S G 8 Assoclates
Chartered Accountants
Firm Regn. Ng, - 031422N

ﬂdha arajan.

Partrer
Membership No. 202683

DMrector
DIN - 00025785

Place: Delhl

Place: Delhl
Date ; 15 June 2024 Date : 15 June 2024

3%

Monicca Agarwaal ~
-

For and on behalf of the Board of Directors

. L&x&dﬁ'ﬂ/

Director
DIN - 02718537




Marushlka Technology Advisors Private Limited
(All amounts in Rupees Hundreds, unless otherwlse stated)

STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH, 2024

Note Year ended Year ended
No. 31 March 2024 31 March 2023
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit as per Statement of Profit and Loss 3,39,367.41 55,123.44
Adjustments for:
Depreciation and amortisation expenses 25,023.41 19,257.27
Finance cost 2,00,845,75 1,17,965.01
Foreign exchange (gain) / loss (16,308.47) 9,703.45
Bad debts written off 12,822,58 7,151.76
Profit on sale of fixed assets - (1,376.46)
Interest income (5,674.29) =
Operating profit before working capital changes 5,56,076.39 2,07,824.47
Changes in working capital:
Adjustment for (increase) / decrease in operating assets:
- Long-term loans and advances 534.99 =
- Inventory - 27,167.67
- Trade receivables (13,46,383.15) (15,94,870.69)
- Short-term loans and advances (14,819.06) (22,082.36)
- Other current assets - (1,548.64)
- Other non-current assets - (3,250.00)
Adjustment for increase / (decrease) in operating liabilities:
- Other long-term liabilities - T
~ Trade payables 1,53,010.56 9,80,796.81
- Other current liabilities 10,659.89 99,108.49
- Short-term provisions 160.91 70.54
- Long-term provisions 774.64 304.31
Cash generated from operations (6,39,984.82) (3,06,479.40)
Income tax / tax deducted at source (pald) / refunds (15,814.17) (6,340.34)
Net cash flow used in operating activities [A] (6,55,798.99) (3,12,819.74)
B. CASH FLOW FROM INVESTING ACTIVITIES -
Purchase of property, plant and equipment (49,230.63) (51,085.01)
Purchase of long term investment (3,120.50) -
Proceeds from sale / disposal of fixed assets - 17,220.38
Bank balances not considered as cash and cash equivalents (128.87) (8,270.54)
Interest received 2,636.66 =
Net cash flow from/ (used in) investing activities [B] (49,843.34) (42,135.17)
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from issue of equity share 1,50,205.52 =
Proceeds from long-term borrowings 2,09,650.44 2,23,467.70
Repayment of long-term borrowings (1,82,670.05) (79,618.19)
Proceeds from short-term borrowings 12,81,416.56 4,11,049.09
Repayment of short-term borrowings (3,24,455.27) -
Finance cost (1,94,415.60) (1,17,965.01)
Net cash flow from/ (used in) financing activities [cl 9,39,731.60 4,36,933.59
Net increase / (decrease) in cash and cash equivalents [A+B+C] 2,34,089.27 81,978.68
Cash and cash equivalents at the beginning of the year 90,224.51 8,245.83
Cash and cash equivalents at the end of the year 3,24,313.78 90,224.51
Cash and cash equivalents at the end of the year comprises:
I. Cash on hand 6,253.42 12,779.38
fi. Balances with banks 2,35,105.36 -
ili. Balances with banks In fixed deposits 82,955.00 77,445.13
Cash and cash equivalents 18 3,24,313.78 90,224.51
Summary of significant accounting policies 3

The accompanylnﬁ notes are an inuﬁral part of these financial statements

In terms of our report attached

For G B S G & Assoclates
~ Chartered Accountants
Firm Regn. Ngs* 031422N

For and on behalf of the Board of Directors

% 4
MonlccaM "
Director .

DIN - 02718537

Pal c f
_'M_embe_rship No“. 202683 DIN 00025785

1k

Place: Delhl
Date : 15 June 2024

Place: Deihl Y
. ‘Date : 1.: June2024




« Marushika Technology Advisors Private Limited
(All amounts In Rupees Hundreds, unless otherwise stated)

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS

1 Corporate Information

Marushika Technology Advisors Private Limited (hereinafter referred to as the ‘Company’ or ‘MATA’) Is a Limited Company, Incorporated
under the provisions of Companles Act, 1956 and having CIN: U72900DL2010PTC205156. The Reglistered office of the Company Is
sltuated at Shop No. 5, Acharya Niketan, Mayur Vihar, East Delhl, Delhl - 110 091, Indla. The Company Is mainly engaged in the business

of providing IT network and sccurity services.

The financial statements are approved by the board of directors and authorized for Issue In accordance with a resolution of the directors
on 15 June 2024,

Basis of preparation

These financlal statements of the Company have been prepared In accordance with Generally Accepted Accounting Principles In India
(*Indian GAAP”) to comply with the Accounting Standards speclfied under Section 133 of the Companles Act, 2013 (“the Act”) read with
the Rule 7 of the Companies (Accounts) Rules, 2014 and the relevant provisions of the Companies Act, 2013,and the Companles
(Accounting Standards) Amendment Rules 2016, as applicable, The financlal statements have been prepared on accrual basis under the

historical cost convention.

The slgnificant accounting policies adopted In presentation of the financlal statements are consistent with those followed In the previous
year.

Functional and Presentation Currency
The functional and presentation currency of the company Is Indian rupees. This financial statement Is presented In Indlan rupees.

All amounts disclosed in the financlal statements and notes are rounded off to hundred the nearest INR rupee in compliance with
Schedule 11 of the Act, unless otherwise stated,

Due to rounding off, the numbers presented throughout the document may not add up precisely to the totals and percentages may not
precisely reflect the absolute figures.

Summary of significant accounting policies

3.01 Use of Estimates
The preparation of financlal statement In conformity with Indian GAAP requires the Management to make estimates, judgments,

and assumptions considered in the reported amounts of assets and liabilitles (Including contingent llabllities) and the reported
income and expenses during the year. The Management belleves that the estimates used in the preparation of the financial
statements are prudent and reasonable. Future results could differ due to these estimates and the difference between the actual
results and the estimates are recognized In the years In which the results are known / materiallize.

3.02 Current versus non-current classification
The Company presents assets and liabllities In the balance sheet based on current / non-current classification.

An asset is classified as current when It Is:
« Expected to be reallzed or intended to be sold or consumed In normal operating cycle;

« Held primarily for the purpose of trading:
« Expected to be realized within twelve months after the reporting period; or
« Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the

reporting period.
All other assets are classifled as non-current.

A liability is classifled as current when It Is:

» Expected to be settked in normal operating cycle;

« Held primarily for the purpose of trading;

« Due to be settled within twelve months after the reporting perlod; or

« There is no unconditional right to defer the settiement of the liabllity for at least twelve months after the reporting period.

All other liabilitles are classified as non-current.

The operating cycle Is the time between the recognition of assets and thelr realization In cash and cash equivalents. The Company
has considered twelve months as its operating cycle.

3.03 Property, Plant and Equipment
Property, plant and equipment are carried at cost less accumulated depreclation and accumulated Impairment losses, If any, The

cost of property, plant and equipment comprises lts purchase price net of any trade discounts, rebates and government
grants/subsidies, any directly attributable expenditure on making the asset ready for Its Intended use. All repair and maintenance
costs are recognized In profit or loss as Incurred.

Property, plant and equipment retired from actlve use and held for sale are stated at the lower of their net book value and net
realizable value and are disclosed separately in the balance sheet,

An item of property, plant and equipment and any significant part thereof initially recognized Is derecognized upon disposal or
when no future economic benefits are expected from Its use or disposal. Any gain or loss arlsing on derecognition of the asset Is
included in the statement of profit and loss when the asset Is derecognized.

Projects under which property, plant and equipment are not yet ready for their intended use are carrled at co
cost and related incldental expenses. qg‘o




Marushika Technology Advisors Private Limited
(All amounts in Rupees Hundreds, unless otherwise stated)

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS

3.04

3.05

3.06

3.07

3.08

3.10

Intangible assets
Intangible assets are carried at cost less accumulated amortization and accumulated Impairment losses, if any.

Impairment of Assets

At each Balance Sheet date, the Company reviews the carrying amounts of its property, plant and equipment to determine whether
there Is an indication that those assets suffered an Impairment loss. If any such indication exists, the recoverable amount of the
asset is estimated in order to determine the extent of impairment loss. Recoverable amount is the higher of an asset’s net selling
price and value in use. In assessing value in use, the estimated future cash flows expected from the continuing use of the asset
and from its disposal are discounted to their present value using a discount rate that reflects the current market assessments of
time value of money and the risks specific to the asset.

Reversal of impairment loss is recognized as Income In the Statement of profit and loss.

Investments

Investments that are readily realisable and are intended to be held for not more than one year from the date on which such
investments are made are classified as curent investments., All other Investments are classified as long-term investments.
Investments are valued at cost inclusive of expenses incidental to thelr acquisition. Long term investments are carried at cost and
any diminution in value is not recognized if such diminution Is temporary In the opinion of the management. Short term investment
are carried at the lower of cost and fair market value.

Inventories
Inventories are valued at the lower of cost and the net realisable value after providing for obsolescence and other losses, where
considered necessary. Cost is determined using the First In First Out ("FIFO") method. The basis of valuation of each category of

Inventorv is described below:

Traded goods
In case of traded goods cost includes cost of purchase and other costs incurred in bringing inventories to their present location and

condition.

Net realisable value is the estimated selling price for inventories less estimated cost of completion and costs necessary to make the

sale.
Depreciation
Depreciation has been provided using the straight line value method over the estimated useful life of the property, plant and

equipment at the rates prescribed under schedule II of the Companles Act, 2013 as follows:

Assets Useful lite
(In years)
Office equipment 5
Computers 3
Furniture and Fixtures 10
Vehicles 8

Leasehold improvement are depreciated over the period of lease or estimated useful life, whichever Is lower.

Intangible assets being software are amortized over a period of its useful life on a straight line basis, commencing from date the
assets s available to the company for its use.

The useful lives and method of depreciation are reviewed at each financial year end and adjusted prospectively, if appropriate.

Employee benefits
Employee benefits include gratuity and compensated absences.

i) Defined contribution Plans:
The Company's contribution to provident fund and employee state insurance scheme are considered as defined contribution plans and are
charged as an expense as they fall dus based on the amount of contribution required to be made and when services are rendered by the
il) Defined benefit plans:
For defined benefit plans in the form of gratulty, the cost Is determined by estimating the ultimate cost to the entity of the
benefits that employee have earned In return for thelr service in the current and prior periods.
lii) Short-term employee benefits

Compensated absence, which Is expected to be utilised within the next 12 months is treated as short term employee benefits.
The Company measures the expected cost of such absences as the additional amount that it expects to pay as a result of the
unused entitlement that has accumulated at the reporting date,

The Company treats compensated absence expected to be carried forward beyond twelve months, as long term employee
benefits for measurement purpose.

Revenue Recognition

Revenue is recognized when it is probable that economic benefit associated with the transaction flows to : rdlnary
course of Its activities and the amount of revenue can be measured reliably, regardless of when th vl ade.
Revenue gthat the fair value of consideration received or receivable, taking Into the account erms
of payp g taxes or duties collected on behalf of the government.



« Marushika Technology Advisors Private Limited
(All amounts in Rupees Hundreds, unfess otherwise stated)

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS

3.11

3.12

3.13

3.14

3.15

3.16

3.17

Revenue in excess of invoicing are classified as Unbilled Revenue.

The specific recognition criteria described below must also be met before revenue Is recognized.

Revenue on sale of products
Revenue is recognised on transfer of control of the goods to the customer, which generally colncides with the delivery of goods to
the customers. Revenue from sale of goods is measured at fair value of the consideration received or recelvable, net of returns,

trade discounts, volume rebates and goods and service tax.

Revenue from services
In contracts involving the rendering of services, revenue Is measured
significant uncertainity exists regarding the amount of the consideration t

recognised net of goods and service tax.

using the proportionate completion method when no
hat will be derived from rendering the service and are

Interest Income
Interest Income is recognized on a time
the basis of matching concept.

proportion basis taking into account the amount outstanding and the rate applicable i.e. on

Foreign currency transaction and translations
Transactions in foreign currency are recorded at the exchange rate prevailing at the date of the transactions.

Monetary items are restated at the year-end foreign exchange rates. Resultant exchange differences arising on payment or

translation are recognized as income or expense in the year in which they arise.

Other foreign currency assets and liabilities are similarly translated and the gain/loss arising out of such translation is adjusted to

the Statement of Profit and Loss.

Borrowing Cost
Borrowing Cost includes interest, commitments charges on bank borrowings, amortization of ancillary costs incurred and exchange

differences arising from foreign currency borrowings to the extent they are regarded as an adjustment to the interest cost.
Borrowing costs that are directly attributable to the acquisition, construction or production of qualifying assets are capitalised as a
part of the cost of that asset up to the date when such assets are ready for their intended use. Other Borrowing Costs are

recognised as an expense in the year in which they are incurred.

Operating lease
Leases where the lessor effectively retains substantially all the risks and benefits of ownership of the leased assets are classified as
operating leases. Operating lease charges are recognized as an expense in the Statement of Profit and Loss on a straight-line basis

over the lease term.

cash and cash equivalents
Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short term balances (with an original

maturity of three months or less from the date of acquisition), highly liquid investments that are really convertible into known
amounts of cash and which are subject to insignificant risk of change in value.

Cash flow Statement

Cash flows are reported using the indirect method,
effects of transactions of non-cash nature and any d
from operating, investing and financing activities of ti

whereby profit / (loss) before extraordinary items and tax is adjusted for the
eferrals or accruals of past or future cash receipts or payments. The cash flows
he company are segregated based on the available information.

Earnings per share
The earnings considered in ascertaining the Company'’s EPS comprises of the net profit / loss after tax. Basic earnings per share is
computed by dividing net profit / loss after tax by the weighted average number of equity shares outstanding during the year.

Diluted earnings per share Is computed using the welghted average number of equity shares and dilutive potential equity shares
outstanding during the year except where the result would be anti-dilutive. The number of equity shares and potentially dilutive

equity shares are adjusted for share splits / reverse share splits and bonus shares, as appropriate.

Taxation
Income tax expenses comprises current and deferred tax

Current Tax

Current tax is the amount of tax payable o
rates and provisions of the Income Tax Act,
presented in the Balance Sheet after off-settl

n the taxable income for the year as determined In accordance with the applicable tax
1961 and other applicable tax laws. Advance taxes and provisions for current taxes are
ng advance taxes paid and income tax provisions. '

Deferred tax

Deferred tax assets are recognized for all timing differences and carried forward to the extent there Is reasonable certainty that

sufficient future taxable profit will be available against which such deferred tax assets can be realized. Deferred tax assets to the
unabsorbed depreciation are recognized only to the extent that there Is virtual

extent they pertain to brought forward losses and
certainty supported by convincing evidence that there will be sufficient future taxable income available to realise the assets.

Deferred tax liability are generally recognised for all taxable temporary differences.

enacted or substantively enacted by the Balance

Deferred tax assets and liabilities are measured at the tax rates that have been
f thelr respective carrying value at each Balance

Sheet date. Deferred tax assets and liabilities are reviewed for appropriateness ©
Sheet date.

Current and dg x for the year are recognised In the statement of profit and loss account.




+ Marushika Technology Advisors Private Limited
(All amounts in Rupees Hundreds, unless otherwise stated)

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS

3.11

3.12

3.13

3.14

3.15

3.16

3.17

Revenue in excess of invoicing are classified as Unbilled Revenue.,
The specific recognition criteria described below must also be met before revenue is recognized.

Revenue on sale of products

Revenue is recognised on transfer of control of the goods to the customer, which generally coincides with the delivery of goods to
the customers. Revenue from sale of goods Is measured at falr value of the consideration received or receivable, net of returns,
trade discounts, volume rebates and goods and service tax.

Revenue from services

In contracts involving the rendering of services, revenue Is measured using the proportionate completion method when no
significant uncertainity exists regarding the amount of the consideration that will be derived from rendering the service and are
recognised net of goods and service tax.

Interest Income
Interest Income is recognized on a time proportion basis taking Into account the amount outstanding and the rate applicable i.e. on
the basis of matching concept.

Foreign currency transaction and translations
Transactions in foreign currency are recorded at the exchange rate prevailing at the date of the transactions.

Monetary items are restated at the year-end foreign exchange rates. Resultant exchange differences arising on payment or
translation are recognized as income or expense in the year in which they arise.

Other foreign currency assets and liabilities are similarly translated and the gain/loss arising out of such translation is adjusted to
the Statement of Profit and Loss.

Borrowing Cost

Borrowing Cost includes interest, commitments charges on bank borrowings, amortization of ancillary costs incurred and exchange
differences arising from foreign currency borrowings to the extent they are regarded as an adjustment to the interest cost.
Borrowing costs that are directly attributable to the acquisition, construction or production of qualifying assets are capitalised as a
part of the cost of that asset up to the date when such assets are ready for their intended use. Other Borrowing Costs are
recognised as an expense in the year in which they are incurred.

Operating lease

Leases where the lessor effectively retains substantially all the risks and benefits of ownership of the leased assets are classified as
operating leases. Operating lease charges are recognized as an expense in the Statement of Profit and Loss on a straight-line basis
over the lease term.

Cash and cash equivalents

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short term balances (with an original
maturity of three months or less from the date of acquisition), highly liquid investments that are really convertible into known
amounts of cash and which are subject to insignificant risk of change in value.

Cash flow Statement

Cash flows are reported using the indirect method, whereby profit / (loss) before extraordinary items and tax is adjusted for the
effects of transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash flows
from operating, investing and financing activities of the company are segregated based on the available information.

Earnings per share

The earnings considered in ascertalning the Company's EPS comprises of the net profit / loss after tax. Basic earnings per share is
computed by dividing net profit / loss after tax by the weighted average number of equity shares outstanding during the year.
Diluted earnings per share is computed using the weighted average number of equity shares and dilutive potential equity shares
outstanding during the year except where the result would be anti-dilutive. The number of equity shares and potentially dilutive
equity shares are adjusted for share splits / reverse share splits and bonus shares, as appropriate.

Taxation
Income tax expenses comprises current and deferred tax

Current Tax

Current tax Is the amount of tax payable on the taxable income for the year as determined In accordance with the applicable tax
rates and provisions of the Income Tax Act, 1961 and other applicable tax laws. Advance taxes and provisions for current taxes are
presented in the Balance Sheet after off-setting advance taxes pald and income tax provisions.

Deferred tax

Deferred tax assets are recognized for all timing differences and carried forward to the extent there Is reasonable certainty that
sufficient future taxable profit will be available against which such deferred tax assets can be realized. Deferred tax assets to the
extent they pertain to brought forward losses and unabsorbed depreciation are recognized only to the extent that there is virtual
certainty supported by convincing evidence that there will be sufficient future taxable income available to realise the assets.
Deferred tax liabllity are generally recognised for all taxable temporary differences.

Deferred tax assets and liabilities are measured at the tax rates that have been enacted or substantively enacted by the Balance
Sheet date. Deferred tax assets and liabilities are reviewed for appropriateness of their respective carrying value at each Balance
Sheet date.
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Marushika Technology Advisors Private Limited
(All amounts in Rupees Hundreds, unless otherwise stated)

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS

3.18

3.19

Provisions and contingencies

Provisions: Provisions are recognised when the Company has a present obligation as a result of past events and Is probable that
an outflow of resources will be required to settle the obligation In respect of which a rellable estimate can be made. Provisions are
measured at the best estimate of the expenditure required to settle the present obligation at the Balance Sheet date and are not
discounted to its present value. These are reviewed at each Balance Sheet date and adjusted to reflect the current best estimates.

Contingent Liabilities: Contingent liabilities are disclosed when there Is a possible obligation arising from past events, the
existence of which will be confirmed only by the occurrence or non-occurrence of one or more uncertain future events not wholly
within the control of the company or a present obligation that arises from past events where it Is either not probable that an
outflow of resources will be required to settle or a rellable estimate of the amount cannot be made. Contingent liabilities are
disclosed in the Notes. Contingent assets are not recognized In the financlal statements.

Segment information
Based on similarity of activities, risks and reward structure, organlzation structure and Internal reporting systems, the Company’s
primary business segment is providing IT network and security services.
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NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS

Asat Asat
31 March 2024 31 March 2023

4 Share Capital

A, Authorised:
15,00,000 (31 March 2023: 15,00,000) equity shares of INR 10 each 1 00 1,50,000.00
B. Issued, Subscribed and Pald up:

8,68,246 (31 March 2023: 7,81,422) equity shares of INR 10 each fully pald up 86,824.60 78,142.20

The Company has one class of equity shares having a face value of INR 10 each. Each shareholder Is elligible for one vote per share held. The holders of equity
shares are entitled to dividends, If any, proposed by the Board of Directors and approved by Shareholders at the Annual General Meeting, except in case of
interim dividend. In the event of liquidation, the equity shareholders are ellgible to recelve the remaining assets of the Company after distribution of all

preferential amounts, in proportion to their shareholding.

C. Reconciliation of the issued, subscribed and fully paid up number of shares and the amount outstanding at the beginning and at the end of the

year:

Particulars As at 31 March 2024 As at 31 March 2023
Number of Amount Number of Amount
shares held shares held

At the beginning of the year 7,81,422 78,142.20 7,81,422 78,142.20

Issued during the year - Private placement * 86,824 8,682.40 = &

At the end of the year 8,68,246 86,824.60 7,81,422 78,142.20

*

Pursuant to the approval of the Shareholders in the Extra-ordinary General Meeting ("EGM") held on 10 November 2023, the Company, has allotted 86,824
Ordinary Shares of INR 10/- each (date of allotment 23 November 2023), on private placement basis, at a premium of INR 163/- each.

D. Details of shares held by each shareholder holding more than 5% of the aggregate shares in the Company

Name of the shareholder As at 31 March 2024 As at 31 March 2023
Number of < Number of o .
shares held % holding shares held /e holding
Monicca Agarwaal 6,71,890 77.38% 5,85,066 74.87%
Jai Prakash Pandey 1,95,356 22.50% 1,95,356 25.00%
E. Details of promoters' shareholding
Shares held by pron;::rs at the end of the % Change during the year
Promoter name No of shares  ° Of total No of shares " oftatal
shares shares
Monicca Agarwaal 6,71,890 77.38% 86,824 2.51%
(5,85,066) (74.87%)
Jal Prakash Pandey : 1,95,356 22.50% - (2.50%)
(1,95,356) (25.00%)

(Figures in brackets denote previous year figures)

F. ‘There are no bonus issue, buy back of equity shares and equity shares Issued for conslideratlon other than cash during the period of five years immediately
preceding the reporting date.

G. No shares were reserved for issue under contracts / commitment for sale of shares / disinvestment.




Marushika Technology Advisors Private Limited
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NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS

As at As at
31-Mar-2024 31-Mar-2023
5 Reserves and Surplus

Securities premium account
Opening balance 151,404.79 151,404.79
Add : Premium on shares issued during the year 141,523.12 =
Closing balance 292,927.91 151,404.79
Retained earnings
Opening balance 151,125.70 110,891.64
Add : Profit for the year 248,589.25 40,234.06
Closing balance 399,714.95 151,125.70

692,642.86 302,530.49

Nature and purpose of reserves
a. Securities premium reserve is used to record the premium on Issue of shares. The reserve is to be utilised in accordance with the provisions of Section 52 of
the Companies Act, 2013.

b. Retained earnings represents the cumulative undistributed profits of the Company and can be utllised in accordance with the provislons of the Companles Act,

2013.
6 Long-term borrowings
Secured:
Vehicle loans:
- From Banks [refer note (a) below] 36,042.13 46,858.20
- From Finandial Institution [refer note (b) below] 27,646.01 37,798.17
Less : Current maturities of long term borrowings 20,265.51 20,968.24
43,422.63 63,688.13
Unsecured:
Term loans:
- From Banks [refer note (c) below] 119,291.10 197,958.51
- From Financial Institution [refer note (d) below] 198,821.12 72,205.09
Less : Current maturities of long term borrowings 171,886.63 139,346.46
146,225.59 130,817.14
189,648.22 194,505.27
Nature of security and terms of repayment for the outstanding long term borrowings (including current maturities)
Bank / Financial @ Outstanding as Outstanding as
Institution Natura of loan Hecunty Terms of repayment at 31 Mar 2024 at 31 Mar 2023
a) Secured borrowings : From Banks
1 Yes Bank Limited  Vehicle Loan Secured by hypothecation of  Repayable in 48 equated - 2,151.36
the vehicle financed monthly instalment of INR
24,814 from 15 January 2020
along with interest at __% p.a.
2 Axis Bank Limited  Vehicle Loan Secured by hypothecation of  Repayable in 60 equated 6,760.81 8,801.45
the vehicle financed monthly Instalment of INR
22,489 from 10 February 2022
along with Interest at 8.35% p.a.
3 HDFC Bank Limited Vehicle Loan Secured by hypothecation of  Repayable In 60 equated 29,281.32 35,905.39
the vehicle financed monthly instalment of INR
76,870 from 07 December 2022
along with interest at 7.90% p.a.
36,042.13 46,858.20
b) Secured borrowings : From Financial Institutions
1 Daimler Financlal Vehicle Loan Secured by hypothecation of  Repayable In 60 equated 27,646.01 37,798.17
Services India Private the vehicle financed monthly Instalment of INR
Limited 1,03,840 from 04 September
2021 along with interest at
6.953% p.a.
27,646.01 37,798.17

Ny
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Marushika Technology Advisors Private Limited

{AF amounts in Rupees Mundheds, unless athernese stated)

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS

7

As at

31-Mar-2024

As at

_31-Mar-2023

Bank / Financial
Institution

Nature of loan

Terms of repayment

Outstanding as
at 31 Mar 2024

Outstanding as
at 31 Mar 2023

¢} Unsecured borrowing : From Banks

1 RBL Rank Limited

2 Axis Bank Limited

(7]

4 Standard Chartered
Bank Limited

S Unity Small Finance
Bank Uimited

€ Yes Bank Limited

Business loan

Business loan

Deutsche Bank Limited  Business loan

Business loan

Business loan

Business loan

Repayable in 36 equated monthly Instalment of INR 91,556 from
05 December 2020 along with interest at 18.50% p.a.

Repayable in 36 equated monthly instalment of INR 1,77,022
and INR 88,511 from 20 October 2021 & 05 November 2023
respectively along with interest at 16.50% p.a.

Repayable in 36 equated monthly instalment of INR 1,78,264
from 05 July 2022 along with floating interest at 19.20% p.a.

Repayable in 36 equated monthly instalment of INR 2,67,396
from 02 October 2022 along with interest at 17.00% p.a.

Repayable in 24 equated monthly instalment of INR 2,49,621
from 04 August 2022 along with interest at 18.00% p.a.

Repayable in 36 equated monthly instalment of INR 1,24,785
from 04 July 2022 along with interest at 17.00% p.a.

d) Unsecured borrowing : From Financial Institutions
1 UGRO Capital Limited  Business loan

2 Tata Capital Limited
3 Aditya Birla Finance
Limited

4 Aditya Birla Finance
Limited

5 Fedbank Finandal
Services Limited

6 Poonawalla Fincorp
Limited

7 Shniram Finance
Limited

§ Clix Capital Services
Private Limited

Business loan

Business loan

Business loan

Business loan

Business loan

Business loan

Business loan

LONG-TERM PROVISIONS

Provision for employee benefits (See note 31)

Provision for gratuity

8 Short-term borrowings

L)

Secured:

Working capital loan from banks *
Deferred payment liability @

Unsecured:

Overdraft loan from financial institution #

* Secured by a floating charge on all current assets Includin
future, of the Company and guaranteed by Directors and
equitable mortgage of three Immovable properties owned

Repayable in 36 equated monthly instalment of INR 92,992 from
03 November 2021 along with interest at 19.00% p.a.

Repayable in 48 equated monthly instalment of INR 1,02,919
from 03 July 2022 along with interest at 17.50% p.a.

Repayable in 24 equated monthly instalment of INR 1,98,732
from 05 June 2022 along with interest at 17.50% p.a.

Repayable in 36 equated monthly instalment of INR 1,17,249
from 05 November 2023 along with interest at 16.00% p.a.

Repayable in 36 equated monthly instalment of INR 1,06,900
from 02 October 2023 along with interest at 16.25% p.a.

Repayable in 36 equated monthly instalment of INR 1,40,628
from 03 November 2023 along with interest at 16.00% p-a.

Repayable in 36 equated monthly instalment of INR 1,46,160
from 05 December 2023 along with interest at 16.50% p.a.

Repayable in 24 equated monthly Instalment of INR 1,98,001
from 02 November 2023 along with interest at 16.50% p.a.

- 7,630.19
31,918.58 27,797.15
25,220.15 39,885.04
35,906.20 59,647.21

9,621.33 35,274.53
16,624.84 27,724.39
119,291.10 197,958.51
6,115.91 15,155.79
22,834.42 30,447.88
5,792.11 26,601.42
29,612.56 -
26,916.14 -
35,517.31 -
37,616.03 -
34,416.64 -
198,821.12 72,205.09
2,365.89 1,591.25
2,365.89 1,591.25
1,217,013.15 625,106.85
325,000.00 -
40,054.99 -
1,582,068.14 625,106.85

g book debts, security deposit and 25% cash margin In the form of fixed deposits,
carry floating Interest rate at 8.8% per annum. Additlonally the facility Is secured by
by Marushika Infrastructure Services Private Limited which are a) An Industrial used la

present and
creating an
nd property

admeasuring 174,182. B8 Sq feet situated at Survey No. 53, Palki 2, Dasada District, Surendra Nagar, Gujarat - 363001, b) Residential property admeasuring

hall, Ghaziabad, Uttar Pradesh~-201020 and c) Vacant

2/2 In village Khurla-Hadbast Numper, 299, Jalandhar,

of the sanctioned Wdylng'capltal:fa,cil}t,!es [refer note
L

X

1,141.50 Sq feet situated at Flat No. 1002, 10th Floor, Devika Apartment, Plot No. 16, Sector 4, Vals|
residential land admeasuring 28,016 Sq feet situated at Khata no 2495/268/2(5-4) & Khata No. 2/
Punjab - 144 003. The Company has filed the monthly retums or statements with the bank In lieu

37(xv)].

Secured by a bank guarantee and carry Interest rate @ 15.00% per annum
Unsecured Ioan pertains to drop down overdraft [oan from Tata Capitat Limited and carry Interest at 16.00% p.a.




Marushika Technology Advisors Private Limited
(All amounts in Rupees Hundreds, unless otherwise stated)

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS

As at As at
31-Mar-2024 31-Mar-2023
9 Trade payables
Micro, small and medium enterprises (see note 29) 226,143.37 431,426.39
Trade payables 1,452,784.48 1,094,490.90
1,678,927.85 1,525,917.29
Trade payables ageing schedule
As at 31 March 2024 B -
Outstanding for following periods from due date of payment
Not due Tessthan 1 Total
year 1- 2 years 2 - 3 years More than 3 years
(i) MSME 168,701.60 - 57,441.77 - - 226,143.37
(431,426.39) =) ) ) ) (431,426.39)
(ii) Others 1,097,227.07 355,557.41 - - - 1,452,784.48
(962,730.25)  (113,637.59) (3,666.49) (858.39) (13,598.18) (1,094,490.90)

(Figures in bracket denotes previous year figures)
Notes:

a. Trade payables are non-interest bearing and are normally settled within 30 to 90 days term.

b. There are no disputed trade payables.

10 Other current liabilities

Current maturities of long term borrowings (see note 6) 192,152.14 160,314.70
Interest accrued but not due on borrowings 6,430.15 -
Other payables
Statutory dues
- GST payable (net) 116,168.57 90,318.02
- Others 23,077.24 39,978.10
Advances from customers 496.19 15,117.24
Employee benefits payable 12,761.66 7,001.83
Others (non-trade suppliers etc) 11,516.42 945.00
362,602.37 313,674.89
11 Short-term provisions
Provision for employee benefits (see note 31)
- Provision for gratuity 683.71 522.80
Provision for taxation [net of advance tax INR 41,464.62 (previous year : Nil)] 49,440.15 -
50,123.86 522.80
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Marushika Technology Advisors Private Limited
(All amounts in Rupees Hundreds, unless otherwise stated)

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS

13 Non-current investments
Trade investments (valued at cost)
Unquoted equity investments
- Investment in subsidiary

5,000 equity shares (31 March 2023 : Nil) of INR 10 each fully pald-up held In
Marushika Technology Advisors Pte Limited, Singapore

Aggregate amount of unquoted investments

14 Deferred tax assets / (liabilities) (net)
Deferred tax asset

Deferred tax liability
Closing balance

Movement of temporary differences
Deferred tax liability
- Property, plant and equipment

Deferred tax asset
- Provision for gratulty

Deferred tax liability
- Property, plant and equipment

Deferred tax asset
- Provision for gratuity

15 Long-term loans and advances
(Unsecured)

Loan to related parties - considered good (see note 32)
Security deposits - considered good

16 OTHER NON-CURRENT ASSETS
(Unsecured)

Other bank balances
In deposits with original maturity more than 12 months
- held as lien by bank against bank guarantees
Interest accrued but not due on fixed deposits

17 Trade receivables
(Unsecured - considered good)
Trade receivables

As at As at
31-Mar-2024 31-Mar-2023
3,120.50 -
3,120.50 -
3,120.50 -
792.90 549.65
(2,067.04) (1,950.41)
(1,274.14) (1,400.76)
it Kecognisea As at
d
t
31 March 2023 dei;?:ri?g 31 March 2024
(1,950.41) (116.63) (2,067.04)
549.65 243.25 792.90
st RECOURREd asat
31 March 2022 difference 31 March 2023
(1,588.68) (361.73) (1,950.41)
452.19 97.46 549.65
81,304.82 75,039.82
4,800.00 11,600.00
86,104.82 86,639.82
26,179.71 26,050.84
2,486.01 1,586.33
28,665.72 27,637.17
3,765,417.81 2,415,548.78

3,765,417.81

2,415,548.78




Marushika Technology Advisors Private Limited
(All amounts in Rupees Hundreds, unless otherwise stated)

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS

13 Non-current investments
Trade investments (valued at cost)
Unquoted equity investments
- Investment in subsidiary

5,000 equity shares (31 March 2023 : Nil) of INR 10 each fully pald-up held In
Marushika Technology Advisors Pte Limited, Singapore

Aggregate amount of unquoted Investments

14 Deferred tax assets / (liabilities) (net)
Deferred tax asset

Deferred tax liabillty
Closing balance

Movement of temporary differences
Deferred tax liability
- Property, plant and equipment

Deferred tax asset
- Provision for gratuity

Deferred tax liability
- Property, plant and equipment

Deferred tax asset
- Provislon for gratuity

15 Long-term loans and advances
(Unsecured)
Loan to related partles - considered good (see note 32)

Securlty deposits - considered good

16 OTHER NON-CURRENT ASSETS
(Unsecured)

Other bank balances
In deposits with original maturity more than 12 months
- held as lien by bank against bank guarantees
Interest accrued but not due on fixed deposits

17 Trade receivables
(Unsecured - considered good)

Trade recelvables

As at As at
31-Mar-2024 31-Mar-2023
3,120.50 =
3,120.50 -
3,120.50 -
792.90 549.65
(2,067.04) (1,950.41)
(1,274.14) (1,400.76)
P Kecogniseo po—
sa tempora
31 March 2023 deiffgrencrz 31 March 2024
(1,950.41) (116.63) (2,067.04)
549.65 243.25 792.90
s at ot o ps ot
31 March 2022 difference 31 March 2023
(1,588.68) (361.73) (1,950.41)
452.19 97.46 549.65
81,304.82 75,039.82
4,800.00 11,600.00
86,104.82 86,639.82
26,179.71 26,050.84
2,486.01 1,586.33
28,665.72 27,637.17
3,765,417.81 2,415,548.78

3,765,417.81

2,415,548.78




Marushika Technology Advisors Private Limited
_ (All amounts in Rupees Hundreds, unless otherwise stated)

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS

Trade receivables ageing schedule
As at 31 March 2029

Outstanding fo:r following periods from due date of payment

Not due N Total
Less than 6 6 months - 1 1-2years 2-3years More than 3 years
- _months year _
Undisputed Trade receivables = 5, o7 651 g5 §,59,345.28  1,90,101.36  1,08,642.55 10,742.36 69,771.93 37,36,255.34

Considered good

(21,05,255.95) (81,181.88) (6,212.66) (63,212.71) (7,572.89)

Disputed Trade receivables - - - 5 - 2
Considered good

-) (-) (=) (-) (-)

(1,52,112.69)

29,162.47

(-)

(24,15,548.78)
29,162.47
()

(Figures in bracket denotes previous year fiqures)

a. No recelvables is due from directors or other officers of the Company either severally or jointly with any other person.

b. Trade receivables are non-interest bearing and with credit period ranging from 30 to 120 days.
c. The Company has not made any provision against the outstanding amount exceeding 3 years,

received.

18 Cash and bank balances
Cash and cash equivalents
i. Cash on hand
ii. Balances with banks
jii. In deposits with original maturity less than 12 months *

* held as lien by bank against bank guarantees and letter of credit facility

19 Short-term loans and advances
(Unsecured)
Security deposits
Prepaid expenses
Balance with government authorities
- Others
Loans and advances to related parties (see note 32)
- Considered good
Advances to suppliers
- Considered good
Advances to employees
Advance income tax [net of provision for tax INR Nil (previous year : INR 14,625.11)]
Others
Due from directors (see note 32)

20 Other current assets
(Unsecured - Considered good)

Interest accrued but not due on fixed deposits

since it Is confident that the monies would be

6,253.42 12,779.38
2,35,105.36 -
82,955.00 77,445.13
3,24,313.78 90,224.51
9,888.00 -
2,496.21 =
602.73 602.73
61,199.71 1,00,000.00
1,82,903.04 1,41,236.74
500.00 5,340.82
- 25,650.45
2,210.62 3,516.39
_12,915.12 7,199.70
2,72,715.43 2,83,546.83
2,415.32 277.37
2,415.32 277.37




Marushika Technology Advisors Private Limited
(All amounts In Rupees Hundreds, unless otherwise stated)

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS

21 Revenue from operations
Sale of producls
Sale of service

22 Other income
Interest from banks on deposits
Interest from income tax refunds
Net gain on forelgn currency transactions and translation
Profit on sale of property, plant and equipment
Other income

23 Changes in inventories of stock-in-trade
Opening stock
Closing stock

24 Employee benefits expense
Salaries, wages and bonus
Gratuity expense (see note 31)
Staff welfare expenses

25 Finance costs
Interest expense on borrowings
Other borrowing costs
Other Interest costs

26 Other expenses
Power, fuel and water
Rent Including lease rentals (see note 30)
Repalirs and maintenance

- Others 2,112.91

Information technology expenses
Insurance

Legal and professional fee

Auditors' remuneration (refer note below)
Rates and taxes

Printing & stationery

Travelling and conveyance

Marketing and business promotion
Communication expenses

Freight outward

Bad debts

Commission

Net loss on forelgn currency transactions and translation
Bank charges

Miscellaneous expenses

Note: Payment to auditors (excluding GST)
a. Statutory audit fee
b. Tax audit fee / other services

Year ended
31-Mar-2024

4,655,452.99
788,532.66

5,443,985.65

5,213.99
460.30
16,308.47

21,982.76

212,645.85
935.55
13,223.66

226,805.16

152,865.98
47,979.77

200,845.75

2,378.31
23,600.00

2,112.91
2,289.21
22,061.98
31,227.44
1,750.00
9,344.90
1,052.03
15,169.98
4,248.61
846.29
10,837.55
12,822.58

15,699.15
2,647.11

158,088.05

1,250.00
500.00

1,750.00

Year ended
31-Mar-2023

2,890,749.53
£03,631.66

3,694,381.19

2,890.67

1,376.46
0.04

4,267.17

27,167.17

27,167.17

201,086.17
374.85
8,285.08

209,747.10

©5,691.30
22,273.71

117,965.01

2,017.80
21,224.18

6,102.33

7,151.76
800.00
9,703.45
13,510.31
6,021.44
175,397.95

1,050.00

<. 4 —~. 1,050.00




Marushika Technology Advisors Private Limited
(All amounts in Rupees Hundreds, unless otherwise stated)

‘NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS

Year ended Year ended
31-Mar-2024 —31-Mar-2023
27 Earnings per share

Net profit attributable to equity shareholders 248,589.25 40,234.06
Nominal value of each equity share (INR) 10,00 10.00
Weighted average number of equity shares

outstanding during the year (See note below) 815,108 #RlAs2
EPS - Basic 30.50 ; 5.15
EPS - Diluted 30.50 5.15

28 Contmgent liabilities (To the extent not provided for)
Claims against the company not acknowledged as debt Nil (Previous year : Nil).

b. Capital commitments — The estimated amount of contracts of capital nature (net of advances) remaining to be executed and not
provided for is Nil (Previous year : Nii).

c. Guarantees: The Company has outstanding financial bank guarantees for INR 4,74,108.42 hundreds (Previous year: INR
18,862.46 hundreds) issued to various customers. The bank guarantees were Issued towards fulfillment and performance of the
contract / product supplied and avalling credit facility for purchase of materlals.

29 Disclosures required under Section 22 of the Micro, Small and Medium Enterprises Development Act,

2006 (“MSMED")
The details of dues to micro, small and medium enterprises (MSME) as defined under Micro, Small and Medlum Enterprises
Development Act, 2006 ("MSMED") and disclosures pursuant to the MSMED Act as follows:

Particulars ] AS at As at
31 March 2024 31 March 2023
i} Principal amount remaining unpaid to any supplier as at the end 226,143.37 431,426.39

of the accounting year

ii) Interest due thereon remaining unpaid to any supplier as at the - -
end of the accounting year

iii) The amount of principal paid along with the amounts of the - -
payment made to the supplier beyond the appointed day

iv) The amount of interest paid along with the amounts of the . - -
payment made to the supplier beyond the appointed day

v) The amount of interest due and payable for the year - -

vi) The amount of Interest accrued and remaining unpaid at the - -
end of the accounting year

vii) The amount of further Interest due and payable even In the - -
succeeding year, until such date when the Interest dues as '
above are actually paid

Dues to Micro and Small Enterprises have been determined to the extent such partles have been Identified on the basis of Information
collected by the Management. This has been relied upon by the auditors.

30 Leasing arrangements
The Company’s significant leasing arrangement is in respect of operating lease for office premises. The operating lease payments for
the year amounted to 23,600.00 (Previous year : 21,224.18). The Company doesnot have any non-cancellable leases.




Marushika Technology Advisors Private Limited
(All amounts in Rupees Hundreds, unless otherwise stated)

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS

Year ended Year ended
31-Mar-2024 31-Mar-2023

The future minimum lease payments (non-cancellable) under these operating leases are as follows:

. As at As at
P |
ATHEES 31 March 2024 31 March 2023
Not later than 1 year 21,000.00 20,000.00
Later than 1 year but not later than 5 years 3,528.00 24,528.00
24,528.00 44,528.00

31 Employee benefits plan

Defined contribution plan

The Company makes Provident Fund and Employee State Insurance Scl
qualifying employees. During the year under review there were no em

heme contributions which are defined contribution plans for
ployees qualifying for the defined contributlon plan (Previous

year : Nil).

b. Defined benefit plan
The following table sets forth the status of the Gratuity Plan of the Company, and the amounts recognised In the Balance Sheet
and Statement of Profit and Loss.

Particulars As at As at
31 March 2024 31 March 2023

Changes in the present value of defined benefit obligation
Present value of benefit obligation at the beginning of the year 2,114,05 1,739.20
Current service cost 557.66 399,34
Interest cost 156.23 124.87
Actuarial loss / (gain) 221.66 (149.36)
Benefits paid & -
Present value of benefit obligation at the end of the year 3,049.60 2,114.05
Liability recognised in the Balance Sheet 3,049.60 2,114.05
Expenses recognised in the Statement of Profit and Loss
Current service cost 557.66 399.34
Interest cost ) 156.23 124.87
Expected return on plan assets - -
Net actuarlal (gain) / loss recognised In the year 221.66 (149.36)
Net expenses recognised In the Statement of Profit and Loss 935.55 374.85
Net liability/(assets) recognised in the Balance Sheet
Present value of the obligation at the end of the year 3,049.60 2,114.05
Falr value of plan assets at end of the year - -
Net liability/(assets) recognised in the Balance Sheet 3,049.60 2,114.05
Asumptions
Discount rate 7.22% -
Expected rate of return on plan assets Not applicable -
Long term rate of compensation increase 10% -
Mortality ' 100% of IALM 2012-14 -

Notes:

1. The discount rate Is based on the prevailing market ylelds of Indlan Government Securities as at the Balance Sheet date for the estimated term
of the obligations

2. Employee benefit schemes are not funded

3. The estimate of future salary Increases conslidered takes Into account the Inflatlon, senlority, promotlon, Increments and other relevant factors.

c. Other long term employee benefits

The Company makes provision for leave encashment basls the leave policy of the Company. The Company recognised Nil

(Previous year : Nil) towards leave encashment In the statement of profit and loss as there were no outstanding leaves.




Marushika Technology Advisors Private Limited
(Arf amounts in Rupees Hundreds unless otherwise stated)
' NDTES FORMING PART OF THE STANDALONE FINANCIAL STATEHEmS

32 Related partv disdoaures
) a. List of related parties
I. Subsidiary : :
Marushika Techngloay Advisors Pte Ltd, Sinaapare - Wholly owned subsidiary c

il. Key management personnel
Ms. Monicca Agarwaal, Director
Ms. Sonlka Aggarwa!, Director
Mr. Jai Prakash Pandey, Director

ifi. Relatives of key management personnel
Mrs. Dimple Pandey - vafe of Mr. Jai Prakash Pandey

iv. Enterprises over which key management personnel / relatives of koy management personnei have significant influence
Marushika Infrastructure Services Private Limited
Dhruven Enterprises Private Limited
Volo Bharat E-Commerce Private Limited

b. Transactions with related parties during the year

e & Year ended Year ended
S No. rticulars
e a 31 March 2024 31 March 2023

1. Transactions with enterprises over which key management personnel / relatives of key management
personne! have significant influence

i. Loans and advances given

- Marushika Infrastructure Services Private Limited 49,165.00 - L
ifi. Loans and advances returned

- Marushika Infrastructure Services Private Limited 42,900.00 &

- Dhruven Enterprises Private Limited 38,800.29 -

2. Transactions with Yholly owned subsidiary
Investment in equity shares
- Marushika Technology Advisors Pte LTD 3,120.50 =

3. Transactions with key management personnel and their relatives
i. Loans and advances given

- Monicca Agarwaal 2,15,380.02 1,02,595.00
- Sonika Aggarvial 15,000.00 -
- Jai Prakash Pandey 27,000.00 -

ii. Loans and advances returned

- Monicca Agarwaal 2,09,296.79 1,02,595.00 ¥
- Sonika Aggarwal 9,810.00 - -
- Jai Prakash Pandey 27,000.00 -

iii. Loan taken
- Monicca Agarvizal ; - 88,715.00

iv. Loan repaid
- Monicca Agarwaal = 88,715.00

v. Imprest given

- Monicca Agarviaa) 8,033.45 9,875.00 .
- Sonika Aggarwal 1,813.23 34,685.18 :
- Jai Prakach Pandey 301.50 6,024.00

vi. Reimbursement of expenses
- Monicca Agarwaal 10,553.30 12,651.40
- Sonika Aggarwal 4,994.28 34,453.16
- Jai Prakash Pandey 158.41 7,026.17




" . ¥ Marushika Technology Advisors Private Limited
.. - (Allamounts in Rupees Hundreds, unless otherwlse stated)

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS

c. Disclosure of outstanding balances with related parties are as follows

) - As at Asat |
o L 31 March 2024 31 March 2023
Recelvables - Enterprises over which key management personnel / r es of key t per | have
significant Influence
- Dhruven Enterprises Private Limited - 1,199.71

Recoverable -~ Enterprises over which key management personnel / relatives of key manngement personnel have
slgnificant Influence

- Marushika Infrastructure Services Private Limited 81,304.82 75,039.82
- Dhruven Enterprises Private Limited 11,199,71 50,000.00
= Volo Bharat E-Commerce Private Limited 50,000.00 50,000.00

Recoverables - Key management personne! / relatives of key management personnel

- Monicca Agarwaal 6,083.23 2,519.85
- Sonika Agganwal 5,190.97 3,182.02
- Jai Prakash Pandey 1,640.92 1,497.83

Payables = Key management personnel / relatives of key management personnel
~ Monicca Agarwaal R -
- Sonlka Aggarwal - -
- Jai Prakash Pandey = s
- Dimple Pandey 2,341.50 585.50

d. Key management personnel / relatives of key management personnel compensation

Particulars 31Y March dz?)du 31‘Ir March :%dzz
- Monicca Agarwaal 56,000.00 48,000.00
- Sonika Aggarwal 34,000.00 30,000.00
= Jai Prakash Pandey 48,000.00 48,000.00
- Dimple Pandey 7,200.00 7,200.00

33 Segment information
The Company has a single reportable business which Isproviding IT network and security services, hence there Is no separate Information to
be provided.

34 Disclosure required under Section 186 (4) of the Companies Act, 2013:
a. Investment made

Name of the borrower Paid / Amount as at Paid / Amount as at
(recovered) 31 March 2024 (recovered) 31 March 2023
during the during the year
year 2022-23

Investment in subsidiary (Equity shares)
Marushika Technology

Advisors Pte Ltd, 3,120.50 3,120.50 - -
Singapore
Total 3,120.50 3,120.50 - -

b. Loans and guarantees given (proposed to be utilised for business purposes)

Name of the borrower Paid / Amount as at Paid / Amount as at
(recavered) 31 March 2024 (recovered) 31 March 2023
during the during the year
year 2022-23
Loans given:
Marushlka
Infrastructure Services 6,265.00 81,304.82 - 75,039.82
Privata | imitad
Dhruven Enterprises -
#rivate Limited (38,800.29) 11,199.71 50,000.00
- Monicca Agarwaal 6,083.23 6,083.23 - -
- Sonlka Aggarwal 5,190.00 5,190.97 - -
Total 6,265.00 81,304.82 - 75,039.82

Note: Loans given are interest free

35 Foreign currency transaction and exposure

Year ended Year ended

Particulars 31 March 2024 31 March 2023
Earnings in foreign exchange
- Sale of services 70,964.60 - 0
Expenditure in forelgn exchange
- Purchase of Stock-in-trade 2 194,980.40 378,253.31

The'unhedged foreign currency exposure not ccveréd by a derlvative instrument or otherwise as on 31 March 2024 Is as follows:
Rupes Rupee

Currency Recelvable ulvalent Payables v
USD (in absolute) ~ 85,550.00 . 1,130,302 - -
A ) - (') ' (‘) (')
8+ /M B (Mabsolute) . . 167,9131.66 15,446,017
O] Gt &) T (297,126.59) 27,801,590

et are as at 31 March 2023)




Marushika Technology Advisors Private Limited
(All amounts in Rupees Hundreds, unless othenvise stated)

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS

36 Financial Ratios (as applicable)

S No Ratio Numerator Denominator 31-Mar-202y  31-Mar-2023 % Change Reason for variance
1 Cument Rato Current assets Current hiabilties 1.19 1.13 5.00%
2 Debt-Equity Ratio Total Debt (Borrowings) Total Equity 227 2,15 5.57%
3 Debt Service Coverage Eamings available for  Finance costs + Current 1.21 0.63 90.80% Due to increased bottom line on
rato debt service # maturities of Borrowings account of better performance
4 Retumn on equity (%) Profit for the year Average total equity 42.86% 11.16% 284.04% Due to increased bottom fine on
account of better performance
5 Trade receivable Revenue from Average trade receivables 1.76 227 -22.44% Increase in average trade
tumover ratio coperations receivables on account of
Increase in business
& Trade payable tumover Purchase of stock-in- Average trade payables 282 2.99 -5.68%
ratio trade + Cost of sub-
contract services
7  Net capital tumover Revenue from Working Capital (Current 7.88 11.39 -30.84% Increase in trade receivables
ratio operations Assets - Current Liabilities)
& Net profit ratio (in %) Profit for the year Revenue from operations 46% 1.1%  319.29% Due toincreased bottom line on
account of better performance
9 Retum on Capital Proft before interest and Capital employed [Total 19.7% 12.7% 54.88% Due to better EBIT as compared
employed (%) tax Equity + Total Debt to the previous year

(Borrowings)+ Deferred tax
liabilities]

# Eaming available for Debt Service: Profit after tax + Depreciation and amortisation expense + Finance costs - Profit on sale of property, plant and equipment




Marushika Technology Advisors Private Limited
(All amounts in Rupees Hundreds, unless otherwise stated)

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS

37 Other statutory information

=

vi

The company does not have any immovable property in its name and there are no investment properties held by the Company.

The Company does not have any Benami property, where any proceedings has been initiated or pending against the Company for holding
any Benami property.

The Company does not have any charge or satisfaction which is yet to be registered with ROC beyond the statutory period.

. No dividend on equity shares is paid or proposed by the Board of Directors for the year ended 31 March 2024 and 31 March 2023.

The Company has not traded or invested in crypto currency or virtual currency during the financial year.

The Company has not advanced or loaned or invested funds to any other persons or entitles, including foreign entities (Intermediarles)
with the understanding that the Intermediary shall:

a. directly or indirectly lend or invest in other person or entities identified In any manner whatsoever by or on behalf of the Company
(Ultimate Beneficiaries); or

b. provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

vii. The Company has not received any funds from any persons or entities, including foreign entities (Funding Party) with the understanding

(whether recorded in writing or otherwise) that the Company shall:

a. directly or indirectly lend or invest in other person or entities identified in any manner whatsoever by or on behalf of the Funding Party
(Ultimate Beneficiaries); or

b. provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

viii. The Company has not surrendered or disclosed any income during the year in the tax assessments under the Income Tax Act, 1961 (such

as, search or survey or any other relevant provisions of the Income Tax Act, 1961).

ix. The Company has no expenditure obligation towards Corporate Social Responsibility as per the provisions of Section 135 of the Act read

X.

with schedule VII to the Act and the Companies (Corporate Sacial Responsibility Policy) Rules, 2014, as amended.

The Company does not have any transactions or relationships with any company struck off under section 248 of the Companies Act, 2013
or Section 560 of the Companies Act, 1956.

xi. During the year no Scheme of Arrangement has been formulated by the Company/pending with competent authority.

xii. The Company has complied with number of layers prescribed under section 2(87) of the Companies Act, 2013 read with Companies

(Restriction on Number of Layers) Rules, 2017.

xiii. Balances in parties accounts are subject to confirmation / reconciliation. Appropriate adjustments, if any, will be made as and when the

balances are reconciled.

xiv. The Company is not a Core Investment Company (CIC) as defined in the regulations made by Reserve Bank of India and the Group (as per

the provisions of the Core Investment Companies (Reserve Bank) Directions, 2016 does not have any CIC.

xv. The Company has availed cash credit facility of INR 10 crores from HDFC Bank. As part of the debt covenant, it is required to submit

monthly statement comprising stocks, book debts etc with ageing detail on or before 7th day of the month. The Company has been
generally regular in filing the statement and the details are in agreement with the books of accounts, except the following differences:

T B el Rl B e
Debtors 40,17,55,559 | 37,36,25,534 (2,81,30,025)
Stock 229,496 | = (2,29,496)
Advance to supplier 31-Mar-24 2,44,10,275 1,82,90,304 (61,19,971)
Creditors 18,30,75,607 16,78,92,785 (1,51,82,822)
Advance from customer B 49,619 49,619 -
B Net working capital - 24,32,70,104 22,39,73,434 (1,92,96,670)

38 Events after the reporting period
No material events have occurred after the Balance Sheet date and upto the approval of the financial statements.

39 Previous year's figures have been regrouped / reclassified wherever necessary to correspond with the current year's classification / disclosure,

For and on behalf of the Board of Directors

Monch
Direct

DIN - 00025785 ____ DIN - 02718537

Place: Delhi
Date : 15 June 2024



